
 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



VIII. COMMITTEES (WORK GROUPS) OF 

THE SUPERVISORY BOARD OF THE BANK 

59. The Supervisory Board of the Bank establishes temporary and permanent 

committees (work groups) on relevant issues, including for identifying and resolving 

conflict situations in order to ensure the adoption of informed and effective decision. 

60. The main functions of the committees (working groups) are preliminary 

comprehensive examination of issues within the competence of the Supervisory 

Board of the Bank, in the areas of their activities and preparation of 

recommendations for the Supervisory Board of the Bank. 

61. Committees of the Supervisory Board of the Bank are formed from among 

the members of the Supervisory Board of the Bank, the Management Board, 

employees of the Bank and involved experts (specialists of relevant profile, teaching 

staff of profile universities, etc.). The procedure for functioning and the powers of 

the committees are establishes by decisions of the Supervisory Board of the Bank on 

their establishment. 

62. Work groups of the Supervisory Board of the Bank are formed for the 

purpose of examination of certain areas of activities and projects of the Bank. 

63. Committees and work groups act in accordance with the requirements of 

law of the Republic of Uzbekistan, the charter and internal regulations of the Bank, 

as well as decisions of the General Meeting of Shareholders and the Supervisory 

Board of the Bank. 
 

IX. PROCEDURE FOR APPROVAL AND AMENDING 

64. Regulation on the Supervisory Board of the Bank, as well as amendments 

and additions thereto are approved by the General Meeting of Shareholders. 

Proposals for amendments and additions to the Regulation may be introduced by the 

shareholders of the Bank and the members of the Supervisory Board of the Bank. 

65. If, as a result of any changes in law of the Republic of Uzbekistan, certain 

paragraphs of the Regulation come into conflict with such law or become invalid, 

then prior to making amendments to the Regulation the members of the Supervisory 

Board of the Bank are guided by the current regulatory acts of the Republic of 

Uzbekistan. 

66. The present Regulation comes into force from the date of registration of 

the charter of the Bank in new wording in the Central Bank of the Republic of 

Uzbekistan. 
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“APPROVED” 

by the decision  

of the General Meeting of Shareholders  

of JSCB “ASIA ALLIANCE BANK” 

on September 21, 2023 No. АС-02/2023 
 

 

Amendments and additions No. 1  

to the Regulation on the Supervisory Board  

of the JSCB “ASIA ALLIANCE BANK” 

 

1. Clause 8 of the Regulation shall be added with the following 

subparagraphs 40-50: 

“40) make an annual decision to extend the term of the agreement concluded 

with the Chairman of the Management Board of the Bank within the period 

determined by the General Meeting of Shareholders, based on the decision of the 

General Meeting of Shareholders; 

41) ensuring the effective implementation of the risk management system and 

monitoring it; 

42) approval of risk limits for each significant risk and measures to be taken in 

case of violation of these limits; 

43) continuous assessment of the Bank's organizational risk management 

structure and ensuring its effectiveness; 

44) reviewing the risk assessment methodology used by the Bank at least once 

a year; 

45) approval of pricing policy for banking products and services, taking into 

account costs and risks; 

46) determining the form, frequency and scope of risk management reports, 

reviewing these reports, monitoring their accuracy and completeness; 

47) organizing the implementation of a risk management information system 

and preparing reports, and monitoring work in this regard; 

48) creating a culture of risk management and ensuring it at an acceptable 

level; 

49) organizing the sale (sale) of property accepted on the Bank’s balance sheet 

(including property accepted to repay loan debt) at its market value; 

50) creation and abolition of committees under the Supervisory Board, as well 

as departments and branches of the Bank.”. 

1. Clause 9 of the Regulation shall be stated as follows: 

“9. The competence of the Supervisory Board of the Bank may include 

resolving other issues in accordance with the law, decisions of the general meeting 

of shareholders, the charter and other regulatory documents of the Bank”. 

 3. These amendments and additions come into force from the date of 

state registration of amendments and additions No. 2 to the Charter of the 

Bank.  

 

 

 

 



 

“APPROVED” 

by the decision  

of the General Meeting of Shareholders  

of JSCB “ASIA ALLIANCE BANK” 

on November 8, 2023 No. АС-03/2023 
 

 

Amendment No. 2  

to the Regulation on the Supervisory Board  

of the JSCB “ASIA ALLIANCE BANK” 

 

1. Clause 19 of the Regulation shall be stated as follows: 

“19. In cumulative voting, the number of votes belonging to each shareholder 

is multiplied separately by the number of independent and other members of the 

Supervisory Board who must be elected to the Supervisory Board of the Bank, and 

the shareholder has the right to cast the votes thus received entirely for one candidate 

or distribute them among two or more candidates.”. 

2. This amendment comes into force from the date of state registration of 

amendments No. 3 to the Charter of the Bank.  

 

 

 
 

 


